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Subpart A—General

§ 206.1 Purpose.
The purposes of the Home Equity

Conversion Mortgage Insurance pro-
gram are set out in section 255(a) of the
National Housing Act, Public Law 73–
479, 48 STAT. 1246 (12 U.S.C. 1715z–20)
(‘‘NHA’’).

[61 FR 49032, Sept. 17, 1996]

§ 206.3 Definitions.
As used in this part, the following

terms shall have the meaning indi-
cated.

Contract of insurance. (See 24 CFR
203.251(j)).

Day means calendar day, except
where the term business day is used.

Estate planning service firm means an
individual or entity that is not a mort-
gagee approved under part 202 of this
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